LACETRADE®

FINANCIAL

The Smart Place To Trade™

4030 Wake Forest Rd. Suite 300
Raleigh, NC 27609-6800

Tel: (800) 50-PLACE

Fax: (919) 713-0856

Web: www.placetrade.com

Account Application

Complete all Sections
Primary and Joint Applicant (if applicable) Must Sign Application

Account Number:

Type of Registration
Individual Joint Tenants - WROS Tenants in Common Community Property
Custodian Trust Estate Retirement, Type:
Corporate Partnership Investment Club LLC

SECTION 1: Primary Applicant Information

Full Name

Citizenship
us Other
Resident Alien

Social Security or Tax ID #

Non-Resident Alien

Address City, State, Zip Date of Birth
Mailing Address (if different than above) Business Phone Home Phone
E-mail Address Fax Number

Employer Name and Address

Occupation/Type of Business

Driver's License Number

State of Issuance Expiration Date (mm/dd/yyyy)

Passport Number (if no driver’s license)

Country of Issuance Expiration Date (mm/dd/yyyy)

Other Documentation (Description)

Country of Issuance Expiration Date (mm/dd/yyyy)

enter their full name.

If you have been referred by an existing customer, please

Referred by:

Are you or joint applicant an employee of a bank, trust company, insurance company,
securities firm, member of a stock exchange or the FINRA?

Are you or joint applicant a director, a 10% or greater shareholder, policy making or
executive officer of a publicly traded company?

$25,000 - 39,999
$40,000 - $64,999
$65,000 - $124,999

$500,000 - $1,000
$1,000,000 - Over

YES NO - — YES NO - —
If YES, Name of Firm or Institution If YES, Name of Firm or Institution
Income Net Worth (excluding primary residence) Liquid Net Worth (cash, equity, securities, bonds, etc.)
$0 - $25,000 $125,000 - $249,999 $0 - $25,000 $125,000 - $249,999 $0 - $25,000 $125,000 - $249,999

$250,000 - $499,999
,000

$25,000 - 39,999
$40,000 - $64,999
$65,000 - $124,999

$250,000 - $499,999
$500,000 - $1,000,000
$1,000,000 - Over

$25,000 - 39,999
$40,000 - $64,999
$65,000 - $124,999

$250,000 - $499,999
$500,000 - $1,000,000
$1,000,000 - Over

SECTION 2: Joint Applicant Information

Full Name

Citizenship
us Other
Resident Alien

Social Security or Tax ID #

Non-Resident Alien

Address City, State, Zip Date of Birth
Mailing Address (if different than above) Business Phone Home Phone
E-mail Address Fax Number

Employer Name and Address

Occupation/Type of Business

Driver's License Number

State of Issuance Expiration Date (mm/dd/yyyy)

Passport Number (if no driver’s license)

Country of Issuance Expiration Date (mm/dd/yyyy)

Other Documentation (if no driver’s license)

Country of Issuance Expiration Date (mm/dd/yyyy)

Income

Net Worth (excluding primary residence)

Liquid Net Worth (cash, equity, securities, bonds, etc.)

$0 - $25,000
$25,000 - 39,999
$40,000 - $64,999
$65,000 - $124,999

$125,000 - $249,999
$250,000 - $499,999
$500,000 - $1,000,000
$1,000,000 - Over

$0 - $25,000
$25,000 - 39,999
$40,000 - $64,999
$65,000 - $124,999

$125,000 - $249,999
$250,000 - $499,999
$500,000 - $1,000,000
$1,000,000 - Over

$0 - $25,000 $125,000 - $249,999
$25,000 - 39,999 $250,000 - $499,999
$40,000 - $64,999 $500,000 - $1,000,000
$65,000 - $124,999 $1,000,000 - Over
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SECTION 3: Account Information

Investment Objective Tax Bracket
Income (want to use proceeds of the account as a source of income) 10% 28%
Long Term Growth with Safety (long term capital appreciation with relative safety of principal) 15% 33%
Growth and Income (preserve capital as much as possible) 25% 36% or above
Long Term Growth with Greater Risk — Aggressive Growth (trade volatile securities that have wide changes in
price) Number of Dependents:
Short Term Growth with High Risk (appreciation with acceptance of high risk)
Speculative (want increase in value of investments — high risk)
Investment Experience Risk Tolerance Payment Instructions
Yrs. Avg. Size Avg. # PIYT. Stable/Capital Securities Monies Dividends
Options: Appreciation Transfer and Ship Pay Pay
i Hold St. Name Hold Pay Monthl
Stocks: Conservative ) )lld y
Bonds: Moderate — — o
onds: h ) Principal & Maturity: Credit to Account Paid Weekly
Commodities: High/Aggressive Paid Monthly
Others (specify): Very High/Speculative Money Market Sweeps: Yes/ No IfYes, Check Fund Below.
When | purchase or sell, you are authorized to sweep to the following money market fund:
California Daily Tax Free Income Fund Daily Income Fund Municipal Portfolio Retail & Institutional Daily Income Fund Money Market Portfolio*
Connecticut Daily Tax Free Income Fund Short Term Income Shares Classes Institutional Daily Income Fund US Treasury Portfolio*
Daily Income Fund Money Market Portfolio Florida Daily Municipal Income Fund * |nitial requirement of $1 million.
i i New Jersey Daily Municipal Income Fund
Daily Income Fund US Government Portfolio y . v P For a complete prospectus go to www.money-funds.com/RegalSecurities.
Daily Income Fund Municipal Portfolio New York Daily Tax Free Income Fund

Duplicate Confirmations

Please send Duplicate Confirms to the following Address:

Disclosure of Name/Address on Securities You Own

Under rule 14b-1(c) of the Securities Exchange Act, we are required to disclose to an issuer the name, address, and securities position of our customers who are beneficial owners of that
issuer’s securities unless the customer objects. Please check below if you do no want your ownership disclosed.

| object to the disclosure of such information.

Banking References

Bank-Branch City, State Account Number
Other Brokerage Accounts City, State Account Number
Source of Funds
Income From Earnings Investment Proceeds Gift Sale of Business
Inheritance Legal Settlement Pension/IRA/Retirement Savings Spouse/Parent
Lottery/Gaming Disability Payments Insurance Proceeds Other
Certification of Taxpayer ID Number (Substitute W-9)
Check appropriate box:  Individual/Sole Proprietor ~ Corporation Partnership ~ Other Exempt from Backup Withholding

Under penalty of perjury, | certify that:

(1) The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me) and

(2) | am not subject to backup withholding because (a) | am exempt from backup withholding, or (b) | have not been notified by the Internal Revenue Service (IRS) that | am subject to
backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am no longer subject to backup withholding (does not apply to real
estate transactions, mortgage interest paid, the acquisition or abandonment of secured property, contributions to an individual retirement account (IRA), and payments other than
interest and dividends).

(3) lama U.S. person (including a U.S. resident alien).

Certification Instructions - You must cross out item (2) above if you have been notified by the IRS that you are currently subject to backup withholding because you have failed to report
all interest and dividends on your tax return.

SECTION 4: Signatures

In consideration of your accepting this account, | hereby acknowledge that | understand and agree to the terms set forth in the Customer Agreement (including the predispute
arbitration clause, a copy of which | have received) and the Certification Statement, which | have both read. All persons must sign if this is a joint account. | UNDERSTAND
THAT THE INTERNAL REVENUE SERVICE DOES NOT REQUIRE MY CONSENT TO ANY PROVISIONS OF THIS DOCUMENT OTHER THAN THE CERTIFICATIONS
REQUIRED TO AVOID BACKUP WITHHOLDING.

Primary Applicant Signature Date Joint Applicant Signature Date
Joint Applicant Signature Date Joint Applicant Signature Date
0Oce Use Only
Account Number Registered Representative Rep. Code Office Code
Approved By: Date
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4030 Wake Forest Rd. Suite 300

LACETRADE ® raleigh, Nc 27609-6800

PIN AT T Tel: (800) 50-PLACE

Fax: (919) 713-0856
The Smart Place To Trade™  web: www.placetrade.com

Client Name:

Date of Delivery of Privacy Policy:

For use by entity accounts only (i.e. corporations, partnerships, trusts): Is this account for a foreign bank?

Customer Agreement

Account Number:

If yes, please list Agent for service of process:

Is this account for a foreign shell bank?

Does this firm offer services to a foreign shell bank?

Yes/ No
Yes/ No

Yes/ No

If you answered yes to any of the above questions, Corporation will need to complete Certification Regarding Correspondent Accounts.

Print Name: Signature:
Title: Date:
Print Name: Signature:
Title: Date:

To Place Trade Financial, Inc.:

In consideration of your opening one or more accounts on my behalf, | represent and
agree as follows:

1.

5S-FS002 (1205)

| am of legal age, authorized to enter into this agreement, and except as otherwise
disclosed to you, | am not an employee of any exchange or a member firm of
any exchange or the FINRA, and that | will promptly notify you if | become so
employed.

| appoint you as my agent for the purpose of carrying my directions to you in
accordance with the terms and conditions of my agreement with you for my
account and risk with respect to the purchase or sale of securities. To carry out
your duties, you are authorized to open or close brokerage accounts, place and
withdraw orders, and take such other steps as are reasonable to carry out my
directions.

| understand that Penson Financial Services, Inc. will execute and clear all
transactions under this agreement.

This is to confirm my intention to reinvest cash credit balances held by you in my
name, and | further confirm that this cash credit balance is being maintained with
you solely for the purpose of reinvestment. | understand that cash balances of
up to $100,000 are protected by the Securities Investor Protection Corporation
(SIPC), but that SIPC coverage is not available for funds maintained solely for the
purpose of earning interest.

Penson Financial Services, Inc. or its agents will hold all securities kept in my
account. Penson is a member of the SIPC, which protects securities customers
of its members up to $500,000 (including $100,000 for claims for cash). A second
level of protection has been privately obtained. Both SIPC and the additional
coverage may provide protection in the event of a member firm failure but does
not insure against market decline.

Whenever in your discretion you consider it necessary for your protection, or for the
protection of the undersigned’s introducing firm or in the event of, but not limited
to; (i) any breach by the undersigned of this or any other agreement with you or
(i) the undersigned’s failure to pay for securities and other property purchased
or to deliver securities and other property sold, you may sell any or all securities
and other property held in any of the undersigned’s accounts (either individually
or jointly with others), cancel or complete any open orders for the purchase or
sale of any securities and other property, and/or borrow or buy-in any securities
and other property required to make delivery against any sale, including a short
sale, effected for the undersigned, all without demand for deposit of collateral,
other notice of sale or purchase, or other notice or advertisement, each of which
is expressly waived by the undersigned, and/or you may require the undersigned
to deposit cash or adequate collateral to the undersigned’s account prior to any
settlement date in order to assure the performance or payment of any open
contractual commitments and/or unsettled transactions. Any and all securities
and other property belonging to the undersigned or in which the undersigned may
have an interest held by you or carried in any of the undersigned’s accounts with
you (either individually or jointly with others) shall be subject to a first and prior
security interest and lien for the discharge of the undersigned’s obligations to you,
wherever or however arising and without regard to whether or not you have made
advances with respect to such securities and other property, and you are hereby
authorized to sell and/or purchase any and all securities and other property in any
of the undersigned’s accounts, and/or to transfer any such securities and other
property among any of the undersigned’s accounts to the fullest extent of the law
and without notice where allowed. The costs and expenses of collection of the
debit balance and any unpaid deficiency in the accounts of the undersigned with
you, including but not limited to reasonable attorneys’ fees and expenses, incurred
and payable or paid by you shall be payable to you by the undersigned.

You are authorized, in your discretion, should you for any reason whatsoever
deem it necessary for your protection, without notice, to cancel any outstanding
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10.

11.

12.

13.

14.

15.

order, to close out the accounts of the undersigned, in whole or in part, or to close
out any commitment made on behalf of the undersigned.

I understand and agree that any telephone conversation with you will be recorded
for accuracy.

In the event | become indebted to you in the course of operation of this account,
| agree that | will repay such indebtedness upon demand. | agree that if after
demand | fail to pay the indebtedness, you may close my account and liquidate
the assets in my account on a pro rata basis in an amount sufficient to pay my
indebtedness. If Customer also holds a futures account with Penson Financial
Futures, Inc. (“PFFI"), Customer hereby authorizes Penson, without prior notice,
to transfer from any account held with Penson to any account held with PFFI, any
assets that PFFI represents to Penson are reasonably required to avoid the calling
of margins for such PFFI account or the payment of any obligations owed Penson
by Customer. Customer also authorizes Penson to request from PFFI assets held
by PFFI that in Penson’s judgment may be reasonably required to avoid the calling
of margins for a Penson account or the payment of any obligations owed Penson
by Customer.

Upon the purchase or sale of any security, if you are unable to settle the transaction
by reason of my failure to make payment or deliver securities in good form, |
authorize you to take steps necessary to complete the transaction, in which event
| agree to reimburse you for all costs, losses or liabilities incurred by you.

This agreement and all transactions made in my account shall be governed by the
laws of the Commonwealth of Pennsylvania (regardless of the choice of law rules
thereof).

| agree that neither Penson nor Place Trade Financial, Inc. and its affiliates will be
liable for any consequential, incidental, special, or indirect damage (including lost
profits, trading losses, and damages) which result or indirectly from inconvenience,
delay, or loss of service; a cause over which Penson or Place Trade Financial, Inc.
or its affiliates does not have direct control, including, but not limited to, failure
of electronic or government restriction(s), exchange or market rules, and “force
majeure” (i.e. war, strike, riot, flood, fire, extraordinary weather, or other act of
God), or any other condition beyond its control even if Place Trade Financial, Inc.
has been advised of the possibility of such damages.

The reasonable costs of collection of the debit balance and any unpaid deficiency
in my accounts, including attorney’s fees incurred by you, shall be reimbursed by
me to you.

| agree to have available or agree to deliver sufficient funds to cover the amount
due on purchases by 2:00 p.m. Eastern Time on settlement date, and | agree to
deliver any securities | have in my possession in sufficient time to be received by
Place Trade Financial, Inc. one day before settlement date.

In consideration of your carrying a joint account for the undersigned, the
undersigned jointly and severally agree that each of them shall have authority on
behalf of the joint account to buy, sell (including short sales) and otherwise deal in,
through you as brokers, stocks, bonds, and other securities on margin or otherwise;
to receive on behalf of the joint account demands, notices, confirmations, reports,
statements of account and communications of every kind; to receive on behalf
of the joint account money, securities and property of every kind and to dispose
of same; to make on behalf of joint account agreements relating to any of the
foregoing matters and to terminate or modify same or waive any of the provisions
thereof; and generally to deal with you on behalf of the joint account as fully and
completely as if he alone were interested in said account, all without notice to
the other or others interested in said account. You are authorized to follow the
instructions of any of the undersigned in every respect concerning the said joint
account with you and to make deliveries to any of the undersigned, or upon his
instructions, of any or all securities in said joint account, and to make payments to
any of the undersigned, or upon his order, of any or all monies at any time or from
time to time in the said joint account as he may order and direct, for the benefit
of the joint account. Notwithstanding the foregoing, you are authorized in your
discretion to require joint action by the joint tenants with respect to any matter
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