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Account Number:

Date: , 20
Gentlemen:

The undersigned hereby represent and warrant to you that they are all the partners in a general partnership known as

, and hereinafter called the “Partnership”, and the undersigned hereby authorize you to

open a securities account for the Partnership, to be known as the Account.

(Name of Partnership)
is hereby appointed the agent and attorney-in-fact of the Partnership, and
for its account and risk, to buy, sell and trade in stocks, bonds and any other securities, listed or unlisted, in said account
in accordance with your terms and conditions. You may conclusively assume that all action taken and instructions given by
said agent and attorney-in-fact have been properly taken or given pursuant to authority vested in such agent and attorney-
in-fact by all of the partners in the partnership. You are authorized to follow the instructions of the said agent and attorney-
in-fact in every respect concerning said account, and to make delivery of securities and payment of moneys to him or as
he may order and direct and to send to him all reports, confirmations and statements relating to the account. The said
agent and attorney-in-fact is hereby authorized to execute and deliver on behalf of the Partnership and its members your
customer’s agreement, stock loan agreement and any other agreements you may require, and to act for the undersigned in
every respect concerning said account and to do all other things necessary or incidental to the conduct of said account. The
undersigned agree that if new partners are admitted to the Partnership, the undersigned will cause such new members to
adopt and be bound by this authorization and indemnity.

This authorization and indemnity is in addition to, and in no way limits or restricts any rights which you may have under any
other agreement or agreements between you and the undersigned, or any of them now existing or hereafter entered into,
and is binding on the undersigned and their legal representatives, successors and assigns. This authorization and indemnity
is also a continuing one and shall remain in full force and effect until revoked by a written notice addressed to you and

delivered to you at the address set forth above, signed by any (fill in number) partners. No such revocation
shall affect any liability arising out of any transaction initiated prior to such revocation.

The undersigned jointly and severally agree to indemnify and hold you harmless from, and to pay you promptly on any debit
balance in said account.

It is further agreed that in the event of the death of any of the undersigned, the survivors shall immediately give you written
notice thereof, and you may, before or after receiving such notice, take such proceedings, require such papers, retain such
portion of and/or restrict transactions in the account as you may deem advisable to protect you against any liability, tax, or
penalty under any present or future laws or otherwise. The estate of any of the undersigned who shall have died shall be
liable, and each survivor shall continue jointly and severally liable to you on the foregoing indemnity and for any debt balance
or loss in said account resulting from the completion of transactions initiated prior to the receipt by you of the written notice
of the death of the decedent or incurred in the liquidation of the account or the adjustment of the interests of the respective
parties.

This authorization and indemnity shall inure to the benefit of your present firm and its successor in business irrespective of
any change or changes of any kind in the personnel thereof for any cause whatsoever.

Name of Agent and Attorney-in-fact

(Signature of Agent and Attorney-in-fact)
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Account Number:

Applicable Rules and Regulations. All transactions shall be subject to the constitution, rules, regulations, customs and usages of the exchange or market and its clearing house, if any, upon which
such transactions are executed, except as otherwise specifically provided in this Agreement.

Definitions. “Introducing broker” means any brokerage firm, which introduces securities transactions on behalf of the undersigned, which transactions are cleared through you, whether one or more.
“Obligations” means all indebtedness, debit balances, liabilities or other obligations of any kind of the undersigned to you, whether now existing or hereafter arising. “Securities and other property”
shall include, but shall not be limited to, money, securities, commodities or other property of every kind and nature and all contracts and options relating thereto, whether for present or future delivery.
“You” or “your” refers to Penson Financial Services, Inc. “Undersigned” refers to the customer, or the party signing this agreement on behalf of the customer.

Security Interest. All securities and other property now or hereafter held, carried or maintained by you in or for any of the accounts of the undersigned, now or hereafter opened, including any accounts
in which the undersigned may have an interest, shall be subject to a first and prior lien and security interest for the discharge of all of the obligations of the undersigned to you, and are to be held by
you as security for the payment of the obligations of the undersigned to you, to the fullest extent allowed by law. You shall have the right to transfer securities and other property so held by you from or
to any other of the accounts of the undersigned whenever you so determine.

Liquidation. In the event of the death of the undersigned, or in the event the margin in any account in which the undersigned has an interest shall in either your or the introducing broker's discretion
become unsatisfactory to either you or the introducing broker, or be deemed insufficient by either you or the introducing broker, you are hereby authorized; (a) to sell any or all securities or other
property which you may hold for the undersigned (either individually or jointly with others); (b) to buy any or all securities and other property which may be short in such accounts; and/or © to cancel
any open orders and to close any or all outstanding contracts; all without demand for margin or additional margin, notice of sale or purchase, or other notice or advertisement, and that any prior demand
or notice shall not be a waiver of your rights provided herein. You may likewise accept and rely upon instructions which you receive from the introducing broker to effect any of the aforementioned
transactions (as noted in (a); (b); and (c). You shall have the discretion to determine which securities and other property are to be sold and which contracts are to be closed. Any such sales or purchases
may be made at your discretion on any exchange, the over-the-counter market or any other market where such business is usually transacted, or at public auction or private sale, and you may be the
purchaser for your own account.

Cancellation. You are authorized, in your discretion, should you for any reason whatsoever deem it necessary for your protection, without notice, to cancel any outstanding order, to close out the
accounts of the undersigned, in whole or in part, or to close out any commitment made on behalf of the undersigned.

Payment of Indebtedness Upon Demand. The undersigned shall at all times be liable for the payment upon demand of any obligations owing from the undersigned to you, and the undersigned shall
be liable to you for any deficiency remaining in any such accounts in the event of liquidation thereof (as contemplated in Paragraph 4 of this Agreement or otherwise), in whole or in part, by you or by
the undersigned; and the undersigned shall make payment of such obligations upon demand.

Liability for Costs of Collection. The costs and expenses of collection of the debit balance and any unpaid deficiency in the accounts of the undersigned with you, including but not limited to
reasonable attorneys’ fees and expenses, incurred and payable or paid by you shall be payable to you by the undersigned.

Accounts Carried as Clearing Broker. The undersigned understands that you are carrying the accounts of the undersigned as clearing broker by arrangement with the undersigned’s introducing
broker through whose courtesy the account of the undersigned has been introduced to you. Until receipt from the undersigned of written notice to the contrary, you may accept from and rely upon the
undersigned’s introducing broker (a) orders for the purchase or sale of securities and other property, and (b) any other instructions concerning the undersigned’s accounts. The undersigned represents
that the undersigned understands that you act only to clear trades introduced by the undersigned’s introducing broker and to effect other back office functions for the undersigned’s introducing
broker. The undersigned confirms to you that the undersigned is relying for any advice concerning the undersigned's accounts solely on the undersigned’s introducing broker. The undersigned
understands that all representatives, employees and other agents with whom the undersigned communicates concerning the undersigned’s account are agents of the introducing broker and not your
representatives, employees or other agents. The undersigned understands that you are not a principal of or partner with, and do not control in any way, the introducing broker or its representatives,
employees or other agents. The undersigned understands that you will not review the undersigned’s accounts and will have no responsibility for trades made in the undersigned’s accounts. You shall
not be responsible or liable for any acts or omissions of the introducing broker or its representatives, employees or other agents.

Communications. You may send communications to the undersigned at the address of the undersigned or at such other address as the undersigned may hereafter give you in writing, and all
communications so sent, whether by mail, telegraph, messenger or otherwise, shall be deemed given to the undersigned personally, whether actually received or not. Reports of execution of orders
and statements of accounts of the undersigned shall be conclusive if not objected to in writing to you, the former within five (5) days and the latter within ten (10) days, after forwarding by you to the
undersigned by mail or otherwise.

BY SIGNING BELOW, THE UNDERSIGNED AGREES TO ALL TERMS OF THE MARGIN AND SHORT ACCOUNT AGREEMENT PRINTED ON THIS SIDE AND THE REVERSE SIDE OF THIS
DOCUMENT. THE REVERSE SIDE OF THIS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE IN PARAGRAPH 10. The undersigned acknowledges that the undersigned’s margin
account securities may be borrowed by you or loaned to others. The undersigned also acknowledges receipt of a copy of this Agreement and a copy of the Margin Risk Disclosure Statement.

Date of Delivery of Margin Risk Disclosure Statement:

For use by individuals, including Joint accounts:

Signature Signature
Print Name Print Name
Date Date

For use by entity accounts only (i.e. corporations, partnerships, trusts):

if this account for a foreign bank? Yes/ No If Yes, please list Agent for service of process:

Is this account for a foreign shell bank? Yes/ No Does the firm offer service for foreign shell bank? Yes/ No

If you answered Yes to any of the above questions, Corporation will need to complete Certification Regarding Correspondent Accounts.

Signature Signature

Print Name Print Name

Title Title

Date Date
0CIce Use Only
Account Number Registered Representative Rep. Code Office Code
Approved By: Date
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